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Disclaimer

The following presentation contains forward-looking statements concerning BG Group plc’s strategy, 
operations, financial performance or condition, outlook, growth opportunities or circumstances in the 
countries, sectors or markets in which BG Group plc operates. By their nature, forward-looking 
statements involve uncertainty because they depend on future circumstances, and relate to events, 
not all of which can be controlled or predicted. Although the Company believes that the expectations 
reflected in such forward-looking statements are reasonable, no assurance can be given that such 
expectations will prove to have been correct. Actual results could differ materially from the guidance 
given in this presentation for a number of reasons. For a detailed analysis of the factors that may 
affect our business, financial performance or results of operations, we urge you to look at the 
“Principle risks and uncertainties” included in the BG Group plc Annual Report & Accounts 2009. 
Nothing in this presentation should be construed as a profit forecast and no part of this presentation 
constitutes, or shall be taken to constitute, an invitation or inducement to invest in BG Group plc or 
any other entity, and must not be relied upon in any way in connection with any investment decision. 
BG Group plc undertakes no obligation to update any forward-looking statements. 

No representation or warranty, express or implied, is or will be made in relation to the accuracy or 
completeness of the information in this presentation and no responsibility or liability is or will be 
accepted by BG Group plc or any of its respective subsidiaries, affiliates and associated companies 
(or by any of their respective officers, employees or agents) in relation to it.
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Agenda

• BG Group

• BG Group in Brazil

• Comgás history of success

• Pre-salt opportunities for Comgás 

• What we have achieved so far in Brazil

• Long term commitment to Brazil
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Who we are

• Market leader
– FTSE top 15 company 
– Listed on London Stock Exchange 
– Market capitalisation: approx. US$ 60 

bn

• Gas and oil
– Production approximately 70% gas; 

30% oil

• International energy major
– Over 6,000 employees; 65% 

outside UK
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BG Group

The integrated gas major



Business model
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MarketsEnablingResources

E&P

E&P

Distribution

Power

Transmission

LNG

Production, LNG, Transmission & Distribution and Power

BG Group



66

Countries of current operation

Active in more than 25 countries

Core countries 

Trinidad &
Tobago

Egypt

Kazakhstan
UK

Argentina

India

Uruguay

Bolivia Brazil

USA

Italy

Tunisia
Thailand

Malaysia

Philippines

Singapore

Areas of PA

Norway

Nigeria

Oman China

Madagascar

Algeria

Chile

Australia
Tanzania

BG Group



Presence in South America

E&P
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GNL Quintero (40%)

Comgás (60.1%)

Gasoducto Cruz
del Sur (40%)

Bolivia-Brazil pipeline
• GTB (2%)
• TBG (9.67%)

Exploration blocks
• Caipipendi (37.5%)
• Charagua (20%)

Exploration blocks
• Santos Basin
• São Francisco Basin

Natural gas fields
• La Vertiente (100%)
• Margarita (37.5%)
• Itau (25%)

Brazil

Bolivia

Uruguay

Chile

T&D
LNG regasification

% indicates BG Group ownership

BG Group

Active across the South American natural gas chain

Exploration blocks
• Santos Basin
• São Francisco Basin

Oil & gas fields
• Santos Basin



BG Brasil history
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BG Group in Brazil

1999

Bolivia-Brazil gas 
pipeline start-up
Cost: US $2.2 
billion

BG Group share: 
7.65%

Acquired Comgás –
the largest natural 
gas distribution 
company in Brazil

BG Group share: 
60.1%

2002

3D seismic 
acquisition in 
Santos Basin 
pre-salt area

2006

Tupi and Parati 
discoveries

2005

Successful 
participation in 
ANP 7th round

Another three 
offshore blocks 
(Santos Basin) 
and one onshore 
(São Francisco 
Basin) added to 
BG Brasil portfolio

2007

Successful drilling 
of Tupi Sul and  
Carioca discovery

2008

Guará and lara 
discoveries

Outstanding 
success rate to 
date with six out 
of six deepwater 
wells drilled in 
pre-salt 
Santos Basin

LNG supply to 
Pecém (CE) and 
Baía de 
Guanabara (RJ) 
regasification 
terminals

2000

Acquired blocks 
BM-S-9, BM-S-10 
and BM-S-11 in 
partnership with 
Petrobras

2009

First oil from Tupi

Iguaçu, Iracema, 
Corcovado-1 and 
Abaré West 
discoveries

Nine discoveries in 
three years 

Active in Brazil since the late ’90s



Santos Basin activity overview

• Seismic, wells, cores and 
drillstem 
tests (DSTs)

• BG Group cumulative oil 
production from Tupi’s 
extended well test (EWT)
>1.5 million bbls 

• BG Group net 
reserves/resources 
>3 billion boe

• Economic break-even 
below US$ 40/bbl* 
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BG Group in Brazil

BM-S-9
BG 30%

Corcovado 1/Deep

BM-S-50
BG 20%

BM-S-11
BG 25%

Carioca

Tupi

Tupi-P1

Iracema

Iara

BM-S-52
BG 40%

Abaré 
West

Corcovado 2

BG Group operated
BG Group non-operated
Exploration wells
Appraisal/development wells

Guará

Rio de Janeiro

50 km

BM-S-10
BG 25%

Iguaçu

Macunaima
(2010)

Parati

Tupi Sul

Tupi-NE

*BG Group estimate

Production under way – positive appraisal and ramp-up imminent
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Importance of Brazil for BG Group

0
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1600

2010 2015 2020

BG Group net production (000’s boepd)

BrazilBrazil

AustraliaAustralia

All other countriesAll other countries

1.6 million
boepd

1.6 million
boepd

1.2 million
boepd

1.2 million
boepd

ExplorationExploration

BG Group in Brazil

Brazil will be the largest producing asset in the BG Group portfolio



Comgás history of sucess



Key facts about Comgás

• BG Group and Shell are 
controlling shareholders

• Largest natural gas distributor 
in Brazil

• 30% of total natural gas sales 
nationwide

• 4,000 people hired directly and 
indirectly

• Natural gas sales of 12.7 
mmcmd

• Concession area

– 29.2 million population
– 25% share of GDP
– 35% share of energy 

consumption
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Comgás history of success

Gás Natural da Bolivia
GASBOL

São Paulo state

Minas Gerais

Gása para a Região Sul
GASBOL – Fase 2

Bacia de Santos
GASAN

Atlantic Ocean

Bacia de 
Santos

GASPAL

Rio de Janeiro

São Paulo

100km

Future Expansion Projects

Expansion Projects in place

Legend

Piracicaba

Jundiai
Taubaté

Aguaí

Campinas II

Itatiba

São José
dos Campos Caçapava

Santos

Capivari

Monte Mor

Hortolândia

Atibaia

Alphaville
Embu

Guarulhos Aruja

Mogi das Cruzes

SCS
Sto André

SBC

São Vicente

Ultrafértil

Comgás aims to foster continued growth
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Comgás HSSE records

Note: *2010 as at 24/05810

• Comgás uses the slogan “do it safely or don’t do it at all”

• Target: Zero injuries

7.2

6.7

3.3

2.9

1.8

2.7

1.1
0.7

0.3 0.3 0.15

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010*

Total Recordable Case Frequency – TRCF

TRCF =  Total Recordable Injuries x  1,000,000
Hours worked

Comgás history of success

Safety is our greatest priority
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Comgás growth

Source: Comgás

(mmcm)

Volume Sales

*First half

(thousand)

Customers

(thousand km)

Network
(R$ million)

Investment

Major improvement since privatisation

Comgás history of success



Pre-salt opportunities for Comgás

• Foster natural gas usage within the 
State of São Paulo
– Increase natural gas share in the energy 

matrix

• Attract and increase industrial activity

• Promote gas utilisation in 
cogeneration, air-conditioning and 
other nascent markets

• Capture additional market potential in 
residential and commercial sectors

• Rekindle NGV market if adequate 
public policies are in place
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What we have achieved so far in Brazil

• Over US$ 5 billion invested since 
the late 1990s

• 60.1% share in Comgás, the 
largest natural gas distributor in 
Brazil

• Nine discoveries since drilling 
programme began in 2005

• Net reserves/resources > 3 billion 
boe

• BG Group cumulative production 
from Tupi EWT > 1.5 million bbls

• First LNG deliveries to Brazil

16BG Group is in Brazil to stay



Long term commitment to Brazil 

• BG Brasil net production potential 
of over 400,000 boed by 2020

• New exploration in both 
established and new basins

• Development of oil and gas 
evacuation infrastructure with JV 
partners
– Potential Floating LNG vessel as 

option to commercial natural gas 
reserves

17Long-term commitment to the country



Long term commitment to Brazil 

• Comgás expansion
– Potential to serve more than two 

million economically active 
households

• Concession contract
– 1999 thru 2029 (30 years) 

18Long-term commitment to the country



www.bg-group.com

Thank you




