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Deviation of December 2010 and 12 January 2011 REERs from the fair value estimates of REERs
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Note: For Argentina, Israel and Pery, the latest available data are for November 2010.
Source: Credit Suisse
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Impacts of Exchange Rates on Tariffs of selected countries

Exchange Rate Misalignments: Brazil — 30% overvaluation; China — 20% devaluation; USA — 10% devaluation

Tariffs Brazil China USA
Simple average final bound (2009) 31.4% 10% 3.5%
Simple average MFN applied (2009) 13.6% 9.6% 3,5%
Trade weighted average applied (2008) 8.8% 4.3% 2,0%
Adjusted simple average final bound - 8,0% 32% 13,9%
Adjusted simple average MFN applied -20.5% 31.5% 13.9%
Adjusted trade weighted average applied -23.8% 25,2% 12,.2%
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Brazil's Tariffs - Bound and Applied

Simple averages at HS 2 digits - source WTO 2010
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Brazil's Tariffs x Adjusted Tariffs - Effects of Brazil Exchange Rate Overvaluation

Simple averages at HS 2 digits - source WTO (2010)
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